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APRIL SHOWERS BRING MAY FLOWERS
“It is not given to human beings – happily for them, for otherwise life would be intolerable
– to foresee or to predict to any large extent the unfolding course of events.”

Winston Churchill - Eulogy for Neville Chamberlin, November 12, 1940
The news media is propelled by reporting negative news. The social media have added a new dimension
to the world of news and they, too, find it necessary to report negative news.
From a ranking standpoint, our country holds the No. 5 position among the top dozen first world countries
in terms of deaths per million people. Unfortunately, most of the European Countries have suffered far
more than the U.S.

Within the U.S. almost half of the deaths are in the New York/New Jersey metropolitan area. No other
metropolitan area even comes close.
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California has been largely spared from the virus. At this writing, the total number of
deaths in the six-county Southern California metropolitan area (including San Diego)
is 202, and in the nine-county Bay Area it’s 89.
It appears that the virus likes cold weather. 70% of the deaths to date are north of the
Mason-Dixon line (from Maryland to the Northern California/Oregon border).
In terms of employment and unemployment, March was much better than anticipated.
The U.S. lost 701,000 jobs, less than a half of a percent of the 155 million jobs in the
nation. The unemployment rate crept up to 4.4%. Not so bad.

Real Estate
LET’S TURN TO REAL ESTATE:
Unfortunately, the national statistics for the month of March weren’t
released until April 21 (after this writing), but we are fortunate to have
the San Diego County numbers now, thanks to the diligent efforts of the
SDAR staff.
I am pleased to report that in the month of March 2020, sales almost
matched sales in March 2019 (which was a pretty good month). Closings
the first three months were ahead of last year.

Real Estate Report
REAL ESTATE FORECAST CONTINUED:

PENDING SALES

The other good news is that home prices, both detached and attached,

Pending sales have declined slightly, but in light of the current conditions, it still

edged upward:

doesn’t look too weak.

On the slightly negative side, the inventory of homes for sale and months’ supply
of inventory declined significantly. (What a great time to list a home for sale!)
The demand is evident: the days on the market until closing were down to 26 for

It is certainly true that we are going through a difficult period in our economy,
but the continued growth of San Diego County results in a continuing demand
for home ownership.
And as far as COVID-19. It too shall pass. And in the not too distant future.

detached homes and 24 for attached homes.
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